**+| ow Down-payment loan for 2" homes and Investors***

Great news: A new loan program, Homepath (for Fannie
Mae foreclosed properties only), features the following:

¢ 10% down for Investor and 2" home loans.

o 3% down for Primary occupancy loans

¢ No appraisal required (we use the contract sales price).
¢ No Private Mortgage Insurance (PMI)!

e Declining Market Policy does not apply to the Fannie Mae properties. Loan-to-
value will not change!

o Properties include: Single family homes, 2-4 unit homes, PUD’s, & Condominiums.
(Good news -- Condo’s have a Sfreamlined Project Eligibility Review).

» Seller can pay up to 6% toward buyers’ closing costs/prepaid items for Primary &
Vacation homes when down payment is 25% or less. (2% for Investor properties).

¢ Minimum credit score of 660 when down payment is less than 20%; Minimum 620
score when down payment is higher than 20%.

**To find out which properties qualify for this
program, go to: www.homepath.com

For more information, please contact:

ROYCE INGRAM  Directline: 850.207.2775

Mortgage Specialist
National City Mortgage, a division of National City Bank
4300 Bayou Blvd. Suite 7

Pensacola, FL 32503 Financing loans in 48 states

866.629.0264 fax
Royce.Ingram@neme.com
apply on-line for your mortgage: www.ncme.com/royceingram




